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at 4,343.991 balee, as-ainst 3,939.495 bales for the pre
ceiling year and 3,916,579 balee for tbe year preceding
thai
The Btock Exchange markets laat 'weeh were a little

mora active than In the preeedtng week and the trans¬
actions lu stocks sib,un:*1 to 899.736 shara*.
Ma*ust 679,937 for tbe preceding week. Tbere waa
a eenaral hardening of values and for a few stocks tbs
flr.at ebsastes are material advances. The character of
tbe market, however, bas undergone no chance, lt is
the aame professional dea les with such activity as
tbere ls unevenly distributed throurh tbe list and a
simple pssslns* of difference oheoks as tbe record of tbe
burbar flgarre attained. Tbsre never, perhaps, wai
..realer uuanlmiiy of sentiment among thoae who ara
de.i'iue tbsti lhere ls at present. The .ed¬
in* ls feneral that ihe conditions am ripe for
a bull carapaliro. Ratlr»»i a_.rnin_-i. aithouaa nm phe¬
nomenal. ai_aoetaalvereaily mik- baadaaaae su.iwiues
whet compared with either the .amines of 1--4 or
ItU, rue belief that money will beeoeia no ui»re
stringent. If it does not from this Hmo nut gravitate
toward ease, ls also l.eromIu_r general. It ls uriced tnut
the advanoes which bave beau mada since a
year aro nave been firmly established and
thst holden show no disposition to se 1 at
current noires. Ia fact, the only thing
Herded to start and maintain au arrive speculation ls a
public wnieii wm adopt tbe majority Ideaa of the t

change, lhere ie a small minority, however, who do
not hold tbe sang'ilne views nf tu., matority and do not
fall to maintain their views l.y ra:r and rsasonaMe argu¬
ments. Thev do, however, fail tn express their opinions
in aot. al '.he -Hock Kienan<e. As this latter ciais aro
arrabl to deal ¦iccordliiu to th»,r belief, their
exercised prudence detracts n.it a litt.e from
the v durne of the business done. At
the el i-e of the week. prWs w..re ab ..it Bt tbelr beal
sn-i th» tamper of thu narkal Indicated a further a '.-
vance.
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